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MIKISTER OF TRADE DISCUSSES SUPPLY PROBLEMS

Pei-p'ing, 10 February -- The results of the deliberations of the Ministry of
Trade's Supply Conference held from 12 to 26 December 1949 to study the problems
of trade and the management of capital during 1950 were summarized in the closing
speech of Minister of Trade Yeh Li-chuang (Ueda: 9966, 4735, 1686) . .

The Minister discussed first the problem of grain supplies. He indicated the
importance of the grain supply to the whole economic structure of the nation and,
admitti said that it would be nec-

He be-

untry. He asserted that equ
supplies will stebilize prices on commodities in general and also the currency.

Speaking of cloth distribution, Yeh seid the @ost important thing is a proper
policy of price control for cotton which would 8lve the farmers s fair income
while at the same time discouraging opportunistic speculation.

At this point the Minister emphasized that all state-operated trading compan-
luid capital in government banks and carry on their in-

85 by means of book accounts and use checks for remlttances.
Under the unified chain-of ral government, trading or-
ganizations on all levels should give careful atiention to the views of the local
authorities so that the policies of the central government may permeate the entire
economic system. the local level, while at

Minister Yeh suggested that the blan for manegement and distribution of re-
sources, worked out at the conference, represented the imposition of & plan by
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higher authorities and might not be completely practical. He, therefore, solicited
suggestions from persons in the various tyres of businesses, after they had made a
cereful study of the recommendations, in order that the said recommendstions may be
mede practical. According to the Minister, after the prlans have been officially
promulgated, they should be carried out with all diligence and care.

In the matter of disposal of goods, every attempt should be made to expand the
cooperatives until they are established throughout the agricultural districts and
to regard them as useful helpers of the state-operated stores, asserted the Minis-
ter. The price-control policy must be so carried out that goods will move freely
and, at the same time, the policy must serve as a guide for the legal operations of
private dealers but prevent speculative operations, he said.

He added that in the future, all areas must frequently report changes in pri-
ces and market conditions, and the central government will in return report condi-

tions in all the areas so that there may be full cooperation between the higher and
lower levels of the economic system. '
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